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	Down
1.  

an illegal grouping of companies that discourages competition 

2.  

making a product unlike other products 

3.  

a market structure in which a few large firms dominate a market 

5.  

When buyers will purchase exactly as much as sellers are willing to sell, what is the condition that has been reached? 

7.  

price ____ is a series of competitive price cuts that lowers the market price below the cost of production 

9.  

a price ceiling placed on the amount people pay for housing 

12.  

perfect ________ is a market structure in which a large number of firms all produce the same product 

13.  

the financial and opportunity costs consumers pay when looking for a good or service 

14.  

situation in which quantity demanded is greater than quantity supplied 


	Across
4.  

a maximum amount that can be legally charged for a good or service 

6.  

_____ supply: when quantity supplied is more than quantity demanded 

8.  

the smallest amount, by law, that can be paid to a worker for an hour of labor 

9.  

What is it called when the government uses some tool other than money to allocate goods? 

10.  

a ______ monopoly runs most efficiently when one large firm supplies all of the output 

11.  

the right to sell a good or service within an exclusive market 

15.  

______ to entry is any factor that makes it difficult for a new firm to become part of a market 

16.  

when quantity supplied and quantity demanded are not the same in a market 

17.  

economies of _____ are factors that cause a producer's average cost per unit to fall as output rises 

18.  

a sudden lack of goods 




